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E>MD25:62@C>@9:5H>@5<J29NLOPQRSTUSPQNLVQRWSXQLUYLZ[\]̂\Z[[_NLSVRWPS̀QL

RaOLaLbcdLXULVeLZf]g[h]giZjkẐLULRaOLaLlmLXULVeL[gjnngn[̂Lopo\cqNLPURSXUV̀ULUL
XaYSWSTSQXQLrLlsQLtQP̀SVRLdPQVWSRWaNLVeLfjZNLoQTuQXaNLbQPsQPs\cqNLbqcvLii]f]k̂_]NL
XUwSXQYUV̀ULPUxPURUV̀QXaLxUTaLRUsLOQR̀QV̀ULxQ̀PaVaLULQXwauQXaNLysULQLUR̀QL
RsORWPUwULSVR̀PsYUV̀aLXULxPaWsPQz{aLUYLQVU|aNLWaYLURWPS̀}PSaLxPa~SRRSaVQTLTaWQTS�QXaL
VQLlsQL�aR�LXUL�TUVWQPNLVeLiffNLRQTQL]fNL�aQL�SR̀QNLlUWS~U\cqNLbqcvLi]g]h]g]hiL
baV̀Q̀aL �]nZ�L ]̂̂jgZ_nn\L nj]_if̂[L \L [[jignjhjL �L
xURRaQ̀aYUQXwauQXaR��àYQSTgWaY�LwUYLrLxPURUVzQLXUL�gLq|QgLSV̀UPxaPLQLxPURUV̀UvLL
>��<@C2@4<�B>6�>@C2@92�DB<@CJH>7@UYL~QWULXQL92�DB>C<B>@58C2B@C<9@
4<69�B4:<9@C<@92�DB<@CJH>7@9K>NLb�c�vL][gfjng_]ng]]]Zk]jLWaYLRUXULrLlsQL
oUVQXaPLpQV̀QRNLVeLhjNLiN_N[NZjLULZiLQVXQPNLbUV̀PaNLlSaLXUL�QVUSPa\l�NLbqcvLf]g]̂Zk
f]iNLaLysUL~Q�LxUTaRL~Q̀aRLUL~sVXQYUV̀aRL�sP�XSWaRLQXSQV̀ULXUTSVUQXaRvL
L

:@I@C<9@�>7<9@

�
baV~aPYULaL�������@��@<���������@��@ ¡2¢ £¢¢¢ ¤£¤NLQLw�̀SYQLUR̀QwQL

WaYaLxQRRQuUSPQLUYLsYQLYàaWSWTÙQL¥¦�p�\bmLZ_]Ld��Lqop§kf]Z_NLysULUR̀QwQL
RUVXaLWaVXs�SXQLxaPLlUVQ̀aLbURQPLoQV̀aRLXaL�QRWSYUV̀aL̈ SPQNLysQVXaL~aPQYL
RsPxPUUVXSXaRLxaPLLas̀PQLYàaLysULRQSsLXULsYQLwSQLRUWsVXQPSQLXaLTQXaLURysUPXaLRUYL
XQPLQLXUwSXQLxPU~UP©VWSQNLwSVXaLQRRSYLQLYàaLUYLysULQLQs̀aPQLUR̀QwQLQLWaTSXSPLWaYLQL
as̀PQLYàaNLRUVXaLQRRSYL~aSLRaWaPPSXQLxUTaLo�tªLULWaVXs�SXQLxQPQLaL¥l�kb�lª�lªL
ULTauaLQx}RL~aSLVawQYUV̀UL̀PQVR~UPSXQLxQPQLsYL�aRxS̀QTLVQLWSXQXULXUL�U�UPPaRLaVXUL~aSL
RsOYÙSXQLQLSV̀UPwUVz{aLWSP«PuSWQgL

L
baV~aPYULWaVR̀QLVQLXUWTQPQz{aLXaLo�tªLVaLXSQLZ]\]̂\f]Z[LQLQs̀aPQL¬RL

Zh�PRLULZhLYSVNLXUsLUV̀PQXQLWaYLysUS|QLXULWaTSR{aLYàaL­LYàaLULQRRSYL̀UwUL
Q̀UVXSYUV̀aLO¬RSWaLVaLTaWQTLUL~aSLUVWQYSV�QXQLxQPQLaL¥aRxS̀QTLlUuSaVQTLXaL�uPUR̀UNL
ÙVXaLWaYaLysUS|QLxPSVWSxQTLXULXaPURL~aP̀URNL̀QYO�YL~PQ̀sPQLVQLxUPVQNLSVWTsSVXaLaL
àPVa�UTaLb§pLZ]LonfNLQRRSYL~U�LsYQLWSPsPuSQLVaLXSQLZi\]̂\f]Z[LVaL¥aRxS̀QTL�URsRL
cUysUVSVaLULQ̀sQTYUV̀ULRULUVWaV̀PQLUYLQWaYxQV�QYUV̀aLQYOsTQ̀aPSQTNLVaL¥l�kL
b�lª�lªLQLQs̀aPQLaÒUwULTQsXaLY�XSWaLxUTaLCBK@J���®���@@2�̄����@I@4B;@°£±¡²
J�³¤́ ¤́µ²J2NLWaV~aPYULXaWsYUV̀aLUYLQVU|agLL
LLLLLLLLLLLLLLLLLL
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@@@@@@@@@@@@@@pSQV̀ULXQLTUR{aLysUL~aSLaWQRSaVQXQLVQLPUysUPUV̀UL~aSLWaYxPawQXaLxaPLYUSaRL
XULTQsXaRLY�XSWaRLQVU|QXaRLQaRLQs̀aRNLVUWURRS̀QVXaLQRRSYLQLQs̀aPQLxQRRQPLxaPL
P̀Q̀QYUV̀aRgLL
L L
L �RRSYNLUYLXUWaPP©VWSQLXULWaYxPawQXaRLXQVaRNLQLPUysUPUV̀UL~Q�L�sRLQaL
xQuQYUV̀aLXaLRUusPaLaOPSuQ̀}PSaL�sV̀aLrLWaYxQV�SQLXULRUusPaRNLaPQLPUysUPSXQNLWaYaL
QWSYQLYUVWSaVQXaNLwQTaPLSVXUVS�Q̀}PSaLaLysQTL�LXULXSPUS̀aLULXUwULRUPLXSRxaVSOSTS�QXaL
WaYaLQLxP}xPSQL̈USL_gZ[j\hjLPUWaV�UWUgLL

baV~aPYULaLysULUR̀¬LVQL̈USLVêL_gZ[j\hjNLQLysQTLPUusTQLaLxQuQYUV̀aLXURRQRL
SVXUVS�QzëURNLaLwQTaPLQLRUPLxQuaLVaLWQRaLXULSVwQTSXU�L�LaLUysSwQTUV̀ULQĹ¢@ì�í�î@�@
�����@î��ï���@�ð����@ì�ñ����@��@J�ðî@��@òJ<4>@C<@J>�>;267<K@@

cQPQL̀QV̀aNLQLPUysUPUV̀UL̀UVXaLUYLwSR̀QLQRLxPUwSRëURLTUuQSRLXQL̈USLVeL
_gZ[j\hjNLQT̀UPQXQLxUTQL̈USLVeLZZjnf\f]]hL�QP̀gLne�NLysULWPSasLaLoUusPaL¦OPSuQ̀}PSaLXUL
pQVaRLcURRaQSRLbQsRQXaPURLxaPL�U�WsTaRL�s̀aYàaPURLXUL�SQRLóUPPUR̀PURL�pc��ó�NL
ô�í@õö÷@ø@������í�ùú�@ô���������@û���î@î�ǖ���î@����������î@��@��������@��@
��ý�î���NLasLRU�QNL��@��ì�����íNLWaV~aPYULQ̀UR̀QLaRLXaWsYUV̀aRLY�XSWaRLUYLQxUVRaNL
VaLwQTaPLUR̀QOUTUWSXaLWaV~aPYULaLQP̀gL̂eNLSVWSRaL§§LUL§§§NLþ������þ�vNLxaSRLRUL�LsYLXSPUS̀aL
ysULT�ULQRRSR̀ULV{aL�L�sR̀aLysULaLPUysUPUV̀UNLQT�YLXULRa~PUPLXQVaRLSPPUwUPR�wUSRLrLRsQL
RQ«XUNLQSVXQLV{aLxaXUPLsRs~PsSPLXaLysULT�URL�LXULXSPUS̀aNLasLRU�QLQLSVXUVS�Qz{agL

qR̀ULY�PS̀aL�sTuQXaPLR{aLUYLRsYQNLaRL~Q̀aRLysULVaP̀USQYLQLxPURUV̀UL
XUYQVXQgL@

¤K@C<@C:B2:7<@
@

caPLRUPLsYLRUusPaLTQxSXQXaLxaPLWQPQẀUPURLRaWSQSRNLQLTUuSRTQz{aLUYOQRQXaPQL
XUR̀ULSVR̀S̀s̀aLxPUaWsxaskRULUYL~QWSTS̀QPLQaLY¬|SYaLaLQWURRaLQLURRQRLSVXUVS�QzëURgL
q|SuUkRUL̀{akRaYUV̀ULQLxPawQLXaLQWSXUV̀UNL~US̀QLQ̀PQw�RLXaLPUuSR̀PaLXQLaWaPP©VWSQLVaL
}Pu{aLxaTSWSQTLWaYxÙUV̀UNLULXQLYaP̀ULasLTURëURLxURRaQSRNLOUYLWaYaLXQLSVWQxQWSXQXUNL
WaYxPawQXQRLxUTQLWUP̀SX{aLXUL}OS̀aLULPUTQ̀}PSaLY�XSWaLU|xUXSXaNLWaYaLPUuPQLuUPQTNLxUTaL
§VR̀S̀s̀aLt�XSWQL̈UuQTNLPURxUẀSwQYUV̀UgLlUsVSXQLQLXaWsYUV̀Qz{aLxUTaLSV̀UPURRQXaLUL
UV̀PUusULrLWaYxQV�SQLRUusPQXaPQLXULRsQLxPU~UP©VWSQNLSV̀UuPQV̀ULXaRLbaVR}PWSaRL
pc��óNLUYL̂]L�̀PSV̀Q�LXSQRNLWaV~aPYULXSRxaRSz{aLTUuQTNLRUPkT�Uk¬L~US̀aLaLxQuQYUV̀aLXQL
SVXUVS�Qz{aLPUWTQYQXQgL¦LxPQ�aLRUP¬LXULZiL�ysSV�U�LXSQRNL̀aXQwSQNLxQPQLaRLQWSXUV̀URL
aWaPPSXaRLRaOLQLwSu©VWSQLXQLQV̀UPSaPLPUXQz{aLXQL̈USLVeL_gZ[j\hjgL�UVWSXaLURRULTQxRaL
RUYLysULQLRUusPQXaPQL̀UV�QLRQTXQXaLRsQLaOPSuQz{aNLxaXULaLOUVU~SWS¬PSaLwQTUPkRULXUL
Qz{aL�sXSWSQTLxQPQL̀QTL~SVQTSXQXUgLtSR̀UPLWaVRSuVQPYaRLysUL̀QV̀aLVQLTSysSXQz{aL
QXYSVSR̀PQ̀SwQLysQV̀aLVQL�sXSWSQTNLRUP¬LXUwSXaLQaLOUVU~SWS¬PSaNLQT�YLXQLSVXUVS�Qz{aNLQL
WaPPUz{aLYaVÙ¬PSQLULaRL�sPaRLXULYaPQLWaPPURxaVXUV̀URLQaRLXSQRLXULQ̀PQRaNLWaV̀QXaRL
XaL̀UPYaLQXLysUYLXQL̀PSV̀UVQLasLysSV�UVQLxPUwSR̀QLVQLTUuSRTQz{agL
@

¦LoUusPaLpc��óL̀UYLWaYaLsYLXULRUsRLURWaxaRNLXUV̀PULas̀PaRNL~aPVUWUPL
sYQLSVXUVS�Qz{aLUYLXSV�USPaLrysUTURLysULU|xUPSYUV̀QYLXQVaRLxURRaQSRLaPSsVXaRLXUL
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QWSXUV̀ULXUL̀P�VRS̀agL�TS¬RNLURRQLWaOUP̀sPQLxaPLSVwQTSXU�LxUPYQVUV̀ULUR̀¬LU|xPURRQLVaL�¬L
WS̀QXaLQP̀gL̂eLXQL̈USLVeL_gZ[j\hjgL
L

caPLRUsL̀sPVaNLaLQP̀gLjeLXaLYURYaLXSxTaYQLVaRLSVXSWQLQLysUYLXUwULRUPLxQuQL
Q̀TLSVXUVS�Qz{avL
L

�P̀gLjeL�LSVXUVS�Qz{aLVaLWQRaLXULYaP̀ULRUP¬LxQuQNLVQLWaVR̀�VWSQL
XaLWQRQYUV̀aNLQaLW�V�suULRaOPUwSwUV̀U	LVQLRsQL~QT̀QNLQaRL
�UPXUSPaRLTUuQSRgL6�î@�����î@��î�î
@�@û�ñ������@î��ï@ô����@
�����������@ø@ìð����@��@ô����@ǖ�@��îû̄î��@�@4��î����@
6�������@��@9�ñ̄��î@J��ì���îK@
@

�LRS̀sQz{aLXQLxaR̀sTQV̀ULRULRsORsYULxUP~US̀QYUV̀ULrLRUusVXQLxQP̀ULXaL
XSRxaRS̀SwaNLxaSRL~aSLw�̀SYQLXULsYLQWSXUV̀ULQs̀aYaOST�R̀SWaNLRUVXaLSVXSRWs̀�wUTNLUV̀{aNLRsQL
ysQTSXQXULXULOUVU~SWS¬PSa�Q�LXaLRUusPaLUYLWaYUV̀agL�RRSYNL~S|QXaLURRULUV̀UVXSYUV̀aNL
PUR̀QLQuaPQLXÙUPYSVQPYaRLysQTLaLWaPPÙaLwQTaPLQLysUL̀UYLXSPUS̀agL

L
�NLsYQLwU�LYQSRNLQL̈USLVeL_gZ[j\hjLysULVaRLURWTQPUWULQLURRULPURxUS̀avL

@
>��K@±�@<î@����î@û�îî���î@��
����î@û���@î�ñ̄��@�î��
�������@
��@����ñ�@¤�@���û�������@�î@������í�ù��î@û��@�����
@
��ì�����í@û���������@�@��îû�î�î@��@�îî�î������@������@�@
î̄û���������î
@��î@ì�����î@ǖ�@î�@î�ñ̄��
@û��@û�îî��@
ì��������@

?@���@́¢@=ǖ������?@ì�í�î@�@ì����@��@�����@î��ï���²�ð����@
ì�ñ����@��@J�ðî@I@��@��î�@��@��ì�����í@û����������@

@
lUR̀QLxQ̀UV̀UNLUV̀{aNLysULQLSVXUVS�Qz{aLxaPLSVwQTSXU�LxUPYQVUV̀ULVaL

oUusPaLpc��óLWaPPURxaVXULQLQ̀�Lj]L�ysQPUV̀Q�LwU�URLaLRQT¬PSakY�VSYaLwSuUV̀ULysQVXaL
XQLTSysSXQz{aLXaLRSVSR̀PagL
@

>@�ô���ùú�@��@ǖ���̄�@�@î��@û�ñ�@��@û�������@��@��ì�����í@
û���������
@î�ñ̄���@��îû��@�@���K@µ�
L�LieNLXQL̈USLVeL_gZ[j\hjNL~QPkRUkSQLYUXSQV̀ULQL
������������������� !"��#����!�$������#��� ���%�#�&����#����#�&"����������� !��
RsxTUYUV̀QXQNLVQRLPUR̀PSzëURLULaYSRRëURLXUR̀QNLxUTQL̀QOUTQLXULQWSXUV̀URLXaL̀PQOQT�aLUL
XQLWTQ##�'�������� !�� ���� �����#���� ��#()�*##�#������ !"��#�#����+���������#�#�$���
aRLj]L�ysQPUV̀Q�LRQT¬PSaRLY�VSYaRLULaÒUP�QYaRLaLwQTaPLXUwSXagL
L

¦WaPPULysULURRULXSRxaRS̀SwaLV{aL~aSLPUusTQYUV̀QXaNLXUL̀QTLYaXaLysUL
SVU|SR̀ULRsxaP̀ULTUuQTLxQPQLQLs̀STS�Qz{aLXQRLQTsXSXQRL̀QOUTQRgLpSQV̀ULXURRQLaYSRR{aL
TUuSRTQ̀SwQLQRLWaYxQV�SQRLRUusPQXaPQRLwQTUYL�LRULXUL̀QOUTQLUYS̀SXQLxUTaLbaVRUT�aL
�QWSaVQTLXULoUusPaLcPSwQXaRL�Lb�ocNLysULQxPURUV̀QLaRLxUPWUV̀sQSRLXULWQXQLTUR{agL
óaXQwSQNL̀QYO�YLURRULxPaWUXSYUV̀aL�LXURxPawSXaLXULQYxQPaL�sP�XSWagL
L
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cUXSYaRLTSWUVzQLxQPQLXUR̀QWQPLQysSLU|WUP̀aLXULU|UYxTQPLRUVXaLxPaTQ̀QXQL
xUTaL�sS�LbQPTaRL¥UVPSysULlaXPSusURL�UTaRaNLXaLheL�sS�QXaLqRxUWSQTLb�wUTLXQLbaYQPWQL
XULo{aL̈sS�\t�NLUYLQV¬TSRULQLURRULQP̀gLieNLieNLXQL̈USLVeL_gZ[j\hjvL�{aLaOR̀QV̀ULURRQL
PU~UP©VWSQLrL̀QOUTQLXQRLWaVXSzëURLuUPQSRLXaLRUusPaLXULQWSXUV̀UNLaLXSRxaRS̀SwaLTUuQTLUYL
ysUR̀{aLV{aLRUL~U�LQWaYxQV�QPLXULsYLQVU|aNLYsS̀aLYUVaRL�¬LysQTysUPLpUWPÙaLasL
as̀PQLTUSLSVR̀S̀sSVXakQgL�QRLVaPYQRLysULWPSQPQYLQLosxUPSV̀UVX©VWSQLXULoUusPaRL
cPSwQXaRNLQP̀gL̂iLULRUusSV̀URLXaLpUWPÙakTUSLĥNLXULfZ\ZZ\__NLV{aLUR̀¬LSVR̀S̀s�XQLWS̀QXQL
Q̀OUTQNLYsS̀aLYUVaRL�¬LQ̀PSOsSz{aLXULxaXUPURLTUuQSRLxQPQLQLPU~UPSXQLoªoqcLWPS¬kTQL
QXYSVSR̀PQ̀SwQYUV̀UgL¦s̀PQLOQRULTUuQTLysULQLP�LQPwaPQkRULxQPQL̀UV̀QPLWaYxPawQPLQL
TUuQTSXQXULXQLSVR̀S̀sSz{aLXQL̀QOUTQL�LaLQP̀gZfLXQL̈USL_gZ[j\hjgL�aLUV̀QV̀aNLURRUL
XSRxaRS̀SwaLTUuQTLQxUVQRLX¬LxaXUPURLQaLbaVRUT�aL�QWSaVQTLXULoUusPaRLcPSwQXaRLxQPQL
�,������� ��+�#���#����� �����#���!���'�#(-�!���#�+� !�)�.����+�������#��!��!�����
aPuQVS�Qz{aLQXYSVSR̀PQ̀SwQLULxPaWURRQYUV̀aLwSRQVXaLQLaxUPQWSaVQTS�Qz{aLXaLRUPwSzaNL
V{aLRUVXaLSVWTs�XQLQLU|xUXSz{aLXULQ̀aRLVaPYQ̀SwaRLysULwUV�QYLQLQ~ÙQPLXSPUS̀aRLXUL
ÙPWUSPaRNLysULV{aL~aPQYLQ~ÙQXaRLVQL̈USLQWSYQLWS̀QXQgLL

pSuaLSRRaNLxaPysUNLVaLYaYUV̀aLUYLysULQL̀QOUTQLPUXs�LaLwQTaPLXaRL
xQuQYUV̀aRLxQPQLXÙUPYSVQXaRL̀SxaRLULuPQsRLXULTURëURLULUYLXÙUPYSVQXQRLxQP̀URLXaL
WaPxaL�sYQVaNLRUYLysQTysUPLQs̀aPS�Qz{aLTUuQTNLRUYLX«wSXQNL�¬LPUR̀PSzëURLXULXSPUS̀aRL
WaV̀SXaRLVQL̈USLysULSVR̀S̀sSsLaLwQTaPLY¬|SYaLxQPQLQLSVXUVS�Qz{aLXaLoUusPagLqLV{aLRUL
WaVWUOULPUR̀PSzëURLXULXSPUS̀aRLxPàUuSXaRLxaPLTUSLQ̀PQw�RLXULsYLQ̀aLQXYSVSR̀PQ̀SwaLXUL
�SUPQPysSQLYsS̀aLSV~UPSaPgL�ggg��{aL�QwUVXaLQs̀aPS�Qz{aLTUuQTLxQPQLQLUXSz{aLQXYSVSR̀PQ̀SwQL
XQL̀QOUTQLysULQLP�LysUPLRU�QLPURxUS̀QXQNLQLSVXUVS�Qz{aL�¬LysULRUPL~S|QXQLxUTaLxPsXUV̀UL
XSRWPSWSaVQPSRYaLXaL�sS�NLOQRUQXaLVQRLxPawQRLXaRLQs̀aRLULVQLwUPS~SWQz{aLXaLUR̀QXaLXUL
~Q̀aLXQLw�̀SYQNLUR̀ULXURXULysULPUTQWSaVQXaLWaYLaLQWSXUV̀UL�LcPaWURRaLVeL_jZ\f]]Z	L
�s̀aPvL�SWUV̀ULcQsTaLoQV̀aR	Ll�vLosTL�Y�PSWQLbaYxQV�SQL�QWSaVQTLXULoUusPaR	L
oUV̀UVWSQXaLUYLZZ\i\f]]j�gL
L

�aRRQL�sPSRxPsX©VWSQLUYOQRQLURRULUV̀UVXSYUV̀avL
L

�WSXUV̀ULXULwU�WsTagLbaOPQVzQLXULoUusPaLpc��ógLóQPS~Qz{aL
UR̀QOUTUWSXQLxaPL̀QOUTQLXQLRUusPQXaPQgL�sR©VWSQLXULRsxaP̀ULTUuQTgL
lUWUOSYUV̀aLXaLwQTaPL à̀QTLXaLRUusPagLbaYxPawQXQLQL
SVWQxQWSXQXULxUPYQVUV̀ULxQPQLaLU|UPW�WSaLXULQ̀SwSXQXULTQOaPQTgL
oUV̀UVzQLYQV̀SXQgLlUWsPRaLSYxPawSXaL�ó�qogL�bLfj[[]ZfjinngL
/̂Lb�YQPQLb�wUTgLlUTQ̀aPvLpURgL�aR�LqXsQPXaLmPQVXSLlSOUSPagL
�sTuQXaLUYLZ[\̂\f]]f�	L
L
bSwSTgL§VXUVS�Qz{agLoUusPaL¦OPSuQ̀}PSaLXULwU�WsTagLpc��ógL
baYxTU|SXQXULxUPSWSQTLQsRUV̀UgL̈QsXaLXaL§ẗ LTaWQTgL§VU|SR̀©VWSQL
XULWUPWUQYUV̀aLXULXU~URQgLcPUTSYSVQPURLQ~QR̀QXQRgL§VwQTSXU�L
xUPYQVUV̀UgLL

L
�QTaPLXQLSVXUVS�Qz{aLWaVRaQV̀ULQLTUSLXULPUu©VWSQgL�ggg�LbaVR̀Q̀QXQNL
Q̀PQw�RLXULxUP�WSQLXaL§ẗ LTaWQTNLQLSVwQTSXU�LxUPYQVUV̀UNLysUL
SVWQxQWS̀asLXU~SVS̀SwQYUV̀ULQLw�̀SYQLxQPQLaL̀PQOQT�aLULRsORSR̀©VWSQL
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RUYLQ�sXQLXUL̀UPWUSPaRNLQLSVXUVS�Qz{aL�¬LysULRUPLxUTaLwQTaPL̀àQTL
���0�#!�� ����1 ����$(-������!)�23-����4��� 3�5)6789:8-� ������� ���
Ra~PUPLTSYS̀Qz{aLxaPLPUuPQRLXS̀QXQRLxaPLRSYxTURLPURaTsz{aNLXUL
�SUPQPysSQLSV~UPSaPL�ó�pdgL�b�Lf]]Z]hZ]ZfẐj]kpdgLf/Lól�qgL
lUTQ̀aPvLpURgL�UVS̀aL�susR̀aLóSU��SgLp�ªLfh\i\f]]fNLxgiZ�gLL
L

L
oUusPagLoUusPaLaOPSuQ̀}PSagLpc��ógLoQT¬PSakY�VSYaRgL¦LwQTaPLXaL
RUusPaLaOPSuQ̀}PSaLXUwULWaPPURxaVXUPLQLj]LRQT¬PSaRLY�VSYaRgL
cPUWUXUV̀URgLlUWsPRaLV{aLWaV�UWSXaL�lUWsPRaLqRxUWSQTLVeL
Zifn__\ocNLj/LósPYQNLosxUPSaPLóPSOsVQTLXUL�sR̀SzQNLlUTQ̀aPvLtSVgL
ls;LlaRQXaLXUL�usSQPgLpUWSR{aLUYLfi\̂\Z[[n�gL
L
o«YsTQL̂hLXaLZeLóPSOsVQTLXUL�TzQXQLbSwSTLXaLqR̀QXaLXULo{aLcQsTavL
�QLSVXUVS�Qz{aLXUWaPPUV̀ULXULRUusPaLaOPSuQ̀}PSaNLaLQP̀SuaL̂eLXQL
ÜSL_gZ[j\hjLV{aL~aSLPUwauQXaLxUTQRL̈USRL_gf]i\hiLUL_gjf̂\hhL�L
lUwauQXaLQLo«YsTQLZi�gL

L
bSwSTgLoUusPaLaOPSuQ̀}PSaL�pc��ó�gL�QTaPLysQV̀S~SWQXaLUYLRQT¬PSaRL
Y�VSYaRgL§VXUVS�Qz{aL̈UuQTgLbPS̀�PSagL�QTSXQXUgL̈USLVeL_gZ[j\hjgL
lUWSOagL<sS̀Qz{agLoQTXaLPUYQVURWUV̀UgL¦LPUWSOaLXQXaLxUTaL
OUVU~SWS¬PSaLXaLRUusPaLUYLPUTQz{aLrLSVXUVS�Qz{aLxQuQLQLYUVaPL
V{aLSVSOULXULPUSwSVXSWQPNLUYL�s��aNLQLXS~UPUVzQLUYLPUTQz{aLQaL
YaV̀QV̀ULysULT�ULWQOULXULWaV~aPYSXQXULWaYLQLTUSLysULPUQuULQL
URx�WSUL�lUWsPRaLqRxUWSQTLVeLf[__hhi\ocNLj/LósPYQNLosxUPSaPL
óPSOsVQTLXUL�sR̀SzQNLlUTQ̀aPvLtSVgL�TXSPLcQRRQPSV�aL�«VSaPgLpUWSR{aL
UYLf]\n\f]]f�gLL
@

�LpUYQVXQV̀UL̀UYLRsQLxPÙUVR{aLPURxQTXQXQLVQL̈USLVêL_gZ[j\hjLysULPUusTQL
aLxQuQYUV̀aLXQRLSVXUVS�QzëURLXUWaPPUV̀URLXULRUusPaLaOPSuQ̀}PSagL�RRUwUPQLaLQP̀gL̂eNL§§NL
§§§NL�LZeLUL§NLþ������þ�vL
L

�P̀gL̂eL¦RLXQVaRLxURRaQSRLWaOUP̀aRLxUTaLRUusPaLUR̀QOUTUWSXaLVaL
QP̀gLfeLXUR̀QL̈USLWaYxPUUVXUYLQRL§VXUVS�QzëURLxaPLYaP̀UNLxaPL
SVwQTSXU�LxUPYQVUV̀UNL̀àQTLasLxQPWSQTNLULxaPLXURxURQRLXUL
QRRSR̀©VWSQLY�XSWQLULRsxTUYUV̀QPURNLVaRLwQTaPURLULWaV~aPYULQRL
PUuPQRLysULRULRUusUYNLxaPLxURRaQLwS̀SYQXQvL�lUXQz{aLXQXQLxUTQL
ÜSLVeLZZg[jiNLXULf]][�gL�cPaXsz{aLXULU~US̀aR�L
L
§LkLl=LẐgi]]N]]L�̀PU�ULYSTLULysSV�UV̀aRLPUQSR�LkLVaLWQRaLXULYaP̀U	L
�§VWTs�XaLxUTQL̈USLVeLZZgjnfNLXULf]]h�L
L
::@²@���@B>@ ±Kµ¢¢
¢¢@=���í�@���@�@ǖ�������î@����î?@²@��@��î�@��@
��ì�����í@û����������@�@=:���̄ð��@û���@5��@��@  Ḱ£¤
@��@¤¢¢°?@
@
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§§§LkLQ̀�Ll=Lfgh]]N]]L�XaSRLYSTLULRÙUWUV̀aRLPUQSR�LkLWaYaL
PUUYOaTRaLrLw�̀SYQLkLVaLWQRaLXULXURxURQRLXULQRRSR̀©VWSQLY�XSWQL
ULRsxTUYUV̀QPURLXUwSXQYUV̀ULWaYxPawQXQRgL�§VWTs�XaLxUTQL̈USLVeL
ZZgjnfNLXULf]]h�L�LZeL�aLWQRaLXQLWaOUP̀sPQLXULysUL̀PQ̀QLaLSVWSRaL§§L
XaLWQxs̀LXUR̀ULQP̀SuaNLXUwUP{aLRUPLUVysQXPQXQRLVQL̀QOUTQLQVU|QLQL
UR̀QL̈USLQRLTURëURLXSPÙQYUV̀ULXUWaPPUV̀URLXULQWSXUV̀ULULysULV{aL
RU�QYLRsRWÙ�wUSRLXULQYUVS�Qz{aLxPaxaPWSaVQXQLxaPLysQTysUPL
YUXSXQL̀UPQx©s̀SWQNLWTQRRS~SWQVXakRULQLSVwQTSXU�LxUPYQVUV̀ULWaYaL
à̀QTLasLxQPWSQTNLRsOXSwSXSVXakRULQLSVwQTSXU�LxUPYQVUV̀ULxQPWSQTLUYL
WaYxTÙQLULSVWaYxTÙQNLWaV~aPYULQLU|̀UVR{aLXQRLxUPXQRL
QVQ̀�YSWQRLasL~sVWSaVQSRNLaORUPwQXaLaLXSRxaR̀aLQOQS|avL�§VWTs�XaL
xUTQL̈USLVeLZZg[jiNLXULf]][�gL
�cPaXsz{aLXULU~US̀aR�gL
L
§LkLysQVXaLRUL̀PQ̀QPLXULSVwQTSXU�LxUPYQVUV̀ULxQPWSQTLWaYxTÙQNLQL
xUPXQLQVQ̀�YSWQLasL~sVWSaVQTLRUP¬LXSPÙQYUV̀ULUVysQXPQXQLUYL
sYLXaRLRUuYUV̀aRLaPu�VSWaRLasLWaPxaPQSRLxPUwSR̀aRLVQL̀QOUTQL
QVU|QNLWaPPURxaVXUVXaLQLSVXUVS�Qz{aLQaLwQTaPLPURsT̀QV̀ULXQL
QxTSWQz{aLXaLxUPWUV̀sQTLQTSLUR̀QOUTUWSXaLQaLwQTaPLY¬|SYaLXQL
WaOUP̀sPQ	LUL�§VWTs�XaLxUTQL̈USLVeLZZg[jiNLXULf]][�gL�cPaXsz{aLXUL
U~US̀aR�gL
L
§§LkLysQVXaLRUL̀PQ̀QPLXULSVwQTSXU�LxUPYQVUV̀ULxQPWSQTLSVWaYxTÙQNL
RUP¬LU~ÙsQXaLaLUVysQXPQYUV̀aLXQLxUPXQLQVQ̀�YSWQLasL~sVWSaVQTL
VQL~aPYQLxPUwSR̀QLVaLSVWSRaL§LXUR̀ULxQP¬uPQ~aNLxPaWUXUVXakRUNLUYL
RUusSXQNL rL PUXsz{aL xPaxaPWSaVQTL XQL SVXUVS�Qz{aL ysUL
WaPPURxaVXUP¬LQLhi?L�RÙUV̀QLULWSVWaLxaPLWUV̀a�LxQPQLQRLxUPXQRL
XULPUxUPWsRR{aLSV̀UVRQNLi]?L�WSVysUV̀QLxaPLWUV̀a�LxQPQLQRLXUL
Y�XSQLPUxUPWsRR{aNLfi?L�wSV̀ULULWSVWaLxaPLWUV̀a�LxQPQLQRLXULTUwUL
PUxUPWsRR{aNLQXàQVXakRULQSVXQLaLxUPWUV̀sQTLXULZ]?L�XU�LxaPL
WUV̀a�NLVaRLWQRaRLXULRUysUTQRLPURSXsQSRgL�§VWTs�XaLxUTQL̈USLVeL
ZZg[jiNLXULf]][�gL�cPaXsz{aLXULU~US̀aR�gL
L
�XUYQSRNLQLw�̀SYQLXaLQWSXUV̀ULXUwULRUPLPUUYOaTRQXQLUYL~QWULXQRL
XURxURQRLY�XSWak�aRxS̀QTQPURLysUL̀UwULXULRsxaP̀QPLVaRL̀UPYaRLXaL
�LfeLXaLQP̀gL̂eLXQL̈USLVêL_gZ[j\hjNLþ������þ�vL
L
�LfeL�RRUusPQkRULrLw�̀SYQLaLPUUYOaTRaNLVaLwQTaPLXULQ̀�Ll=L
fgh]]N]]L�XaSRLYSTLULRÙUWUV̀aRLPUQSR�NLxPUwSR̀aLVaLSVWSRaL§§§LXaL
WQxs̀LXUR̀ULQP̀SuaNLXULXURxURQRLY�XSWak�aRxS̀QTQPURNLXURXULysUL
XUwSXQYUV̀ULWaYxPawQXQRNLU~ÙsQXQRLxUTQLPUXULWPUXUVWSQXQL�sV̀aL
QaLoSR̀UYQL@VSWaLXULoQ«XUNLysQVXaLUYLWQP¬̀UPLxPSwQXaNLwUXQXQLQL
WURR{aLXULXSPUS̀aRgL�§VWTs�XaLxUTQL̈ USLVeLZZg[jiNLXULf]][�gL
�cPaXsz{aLXULU~US̀aR�gL
L
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LLLLLLLLLLL�WUPWQLXaLXUwUPLULXQL~aPYQLXULSVXUVS�QPNLQRRSYLXSRxëULaLQP̀gLieLXQL̈USLVeL
_gZ[j\hjNLþ������þ�vL�P̀gLieL¦LxQuQYUV̀aLXQLSVXUVS�Qz{aLRUP¬LU~ÙsQXaLYUXSQV̀UL
RSYxTURLxPawQLXaLQWSXUV̀ULULXaLXQVaLXUWaPPUV̀UNLSVXUxUVXUV̀UYUV̀ULXQLU|SR̀©VWSQLXUL
WsTxQNL�Q�QLasLV{aLPURRUusPaNLQOaTSXQLysQTysUPL~PQVysSQLXULPURxaVRQOSTSXQXULXaL
RUusPQXag�
L

�LZeL�LSVXUVS�Qz{aLPU~UPSXQLVUR̀ULQP̀SuaLRUP¬LxQuQLWaYLOQRULVaL
wQTaPLwSuUV̀ULVQL�xaWQLXQLaWaPP©VWSQLXaLRSVSR̀PaNLUYLW�UysUL
VaYSVQTLQaRLOUVU~SWS¬PSaRNLXURWaV̀¬wUTLVaLXSQLULVQLxPQzQLXQL
RsWsPRQTLysUL~S�UPLQLTSyASXQz{aNLVaLxPQ�aLXUL̂]L�̀PSV̀Q�LXSQRLXQL
UV̀PUuQLXaRLRUusSV̀URLXaWsYUV̀aRvL�lUXQz{aLXQXQLxUTQL̈USLVeL
ZZgjnfNLXULf]]h�L
L
Q�LWUP̀SX{aLXUL}OS̀aNLPUuSR̀PaLXQLaWaPP©VWSQLVaL}Pu{aLxaTSWSQTL
WaYxÙUV̀ULULQLxPawQLXULysQTSXQXULXULOUVU~SW¬PSaRLVaLWQRaLXUL
YaP̀U	L�lUXQz{aLXQXQLxUTQL̈USLVeLngjjZNLXULZ[[f�L
L
O�LcPawQLXQRLXURxURQRLU~ÙsQXQRLxUTQLw�̀SYQLWaYLaLRUsL
Q̀UVXSYUV̀aLxaPL�aRxS̀QTNLQYOsTQ̀}PSaLasLY�XSWaLQRRSR̀UV̀ULUL
PUuSR̀PaLXQLaWaPP©VWSQLVaL}Pu{aLxaTSWSQTLWaYxÙUV̀ULkLVaLWQRaLXUL
XQVaRLxURRaQSRgL
L
�LfeL¦RLXaWsYUV̀aRLPU~UPSXaRLVaL�LZeLRUP{aLUV̀PUusURLrL
oaWSUXQXULoUusPQXaPQNLYUXSQV̀ULPUWSOaNLysULaRLURxUWS~SWQP¬gL
L
�L̂eL�{aLRULWaVWTsSVXaLVQLWUP̀SX{aLXUL}OS̀aLaLVU|aLXULWQsRQLUL
U~US̀aLUV̀PULQLYaP̀ULULaLQWSXUV̀UNLRUP¬LQWPURWUV̀QXQLQLWUP̀SX{aLXUL
Qs̀aLXULVUWP}xRSQNL~aPVUWSXQLXSPÙQYUV̀ULxUTaLSVR̀S̀s̀aLY�XSWaL
TUuQTNLSVXUxUVXUV̀UYUV̀ULXULPUysSRSz{aLasLQs̀aPS�Qz{aLXQL
Qs̀aPSXQXULxaTSWSQTLasLXQL�sPSRXSz{aLXaLQWSXUV̀UgL
L
�LjeL¥QwUVXaLX«wSXQLysQV̀aLQaLVU|aLXULWQsRQLULU~US̀aLUV̀PULaL
QWSXUV̀ULULQRLTURëURNLUYLWQRaLXULXURxURQRLY�XSWQRL
RsxTUYUV̀QPURLULSVwQTSXU�LxUPYQVUV̀UNLxaXUP¬LRUPLQWPURWUV̀QXaL
QaLOaTÙSYLXULQ̀UVXSYUV̀aL�aRxS̀QTQPLPUTQ̀}PSaLXULSV̀UPVQYUV̀aLasL
P̀Q̀QYUV̀aNLRUL�aswUPNL~aPVUWSXaLxUTQLPUXUL�aRxS̀QTQPLUL
xPUwSXUVWS¬PSQNLYUXSQV̀ULxUXSXaLwUPOQTLasLURWPS̀aNLxUTaRL
SV̀UPURRQXaRNLUYL~aPYsT¬PSaLxP}xPSaLXQLUV̀SXQXUL~aPVUWUXaPQgL
�§VWTs�XaLxUTQL̈USLVeLngjjZNLXULZ[[f�L
L
�LieL¦L§VR̀S̀s̀aLt�XSWaL̈UuQTLXQL�sPSRXSz{aLXaLQWSXUV̀ULasLXQL
PURSX©VWSQLXQLw�̀SYQLXUwUP¬L~aPVUWUPNLVaLxPQ�aLXULQ̀�L[]L�VawUV̀Q�L
XSQRNLTQsXaLrLw�̀SYQLWaYLQLwUPS~SWQz{aLXQLU|SR̀©VWSQLUL
ysQV̀S~SWQz{aLXQRLTURëURLxUPYQVUV̀URNL à̀QSRLasLxQPWSQSRgL
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