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[]fgh]ZgZiZjhhhhNOGLIJQLWTLOLOQMkJPJKJHQMQM WHOlGHmLIIHOeHWMLKOdLGGHnNOWXo[NO_WLGNO

dKMGLITH̀àabNOcbapOhqgZ[[j[[[[[NUMGOILSOUGMPSGHQMGOrstuvwvxxrsvyzNOPMW{MGkLO|WITGSkLWTMO

QLOeHWQHTMOHWL}MNOmLkNOGLIULJTMIHkLWTLNO~OUGLILW�HOQLO�MIIHOb}PLK�WPJHNO���0
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cµa¶OIMFOMOWXO[]goZYgq[Ỳ[[[\j[ZNOILQJHQHO~O·SHÔLWHQMGO_HWTHINOWXOiZNOhXOHWQHGNO

cLWTGMNO·JMOQLO¶HWLJGMO̧ ·¶NOcbapOo[g[f\jo[hNOULKMIOkMTJmMIOQLO{HTMOLOQJGLJTMOHOILRSJGO

HQSnJQMIp
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O O |WJPJHKkLWTLNOGLIIHKTHjILOñSLOHOUHGTLOòSTMGHNOTLkUMGHGJHkLWTLNOWóMOTLkOkO

PMWQJ�ôLIOQLOHGPHGOPMkOHIOPSITHIOLOQLIULIHIOUGMPLIISHJINOFLkOPMkMOõMWMGöGJMIO

HQmMPHT÷PJMIOILkOUGLøS÷nMOQMOISITLWTMOUGùUGJMOLOQLOISHO{Hk÷KJHNOWMIOTLGkMIOQMOHGTJRMO]YO

LOILRSJWTLIOQMOcùQJRMOQLOaGMPLIIMOcJmJKNOUMGOILGOUMFGLOQHO{MGkHOQHOúLJNOPMW{MGkLO

_LPKHGH�óMOLOclâOLkOHWL}Mg

O O òIIJkNOQLIQLOøöO·bûüb·OHO�MIIHOb}PLK�WPJHNOHOPMkUGLLWIóMOQHO

IJTSH�óMNOUHGHOñSLOPMWPLQHOMIOFLWL{÷PJMIOQHO¶SITJ�HOýGHTSJTHO~OUHGTLOòSTMGHNOSkHO

mLnOñSLNOWLITLOkMkLWTMNOWóMOQJIUôLOQLOGLPSGIMIO{JWHWPLJGMIOIS{JPJLWTLIOUHGHOMO

UHRHkLWTMOQLOPSITHIOLOQLIULIHIOPMkOMOUGMPLIIMNOHKVkOQLOõMWMGöGJMIOHQmMPHT÷PJMINO

WMIOTLGkMIOOQMOHGTJRMO]YOLOILRSJWTLIOQMOcùQJRMOQLOaGMPLIIMOcJmJKg
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0 0 òOUHGTLOòSTMGH0{MGHOm÷TJkHOLkO��������0��0��þ�����OPHSIHQMOUMGOmL÷PSKMO

HSHSTMkMTMGOLk0��B��B����E0PMWIMHWTLOï������0��0/���������0LkOHWL}MNOLITHWQMOMO

HSTMkùmLKORHGHWTJQMOULKMÔLRSGMO�FGJRHTùGJMO_a�òlg

O O bkOPMWILñS�WPJHOQMOPJTHQMOLmLWTMOQHWMIMNOHOUHGTLOòSTMGHOIM{GLSO

QJmLGIHIOKLIôLIOLOTGHSkHINOPMW{MGkLOQLkMWITGHQMOWMOï������0��0.����������0

����������NOHOLWILøHGOMOUHRHkLWTMOQHOJWQLWJnH�óMOJWITJTS÷QMOULKHOúLJOWXOqg\]Z̀iZOLOISHIO

HKTLGH�ôLIOUMITLGJMGLINOñSLOTGHTHOQMÔLRSGMO�FGJRHTùGJMO_a�òlg

O O _LITHO{MGkHNOHOUHGTLOòSTMGHO{MGkSKMSOULGHWTLOHÔLRSGHQMGHO·VNOULQJQMO

QLOJWQLWJnH�óMOUMGOJWmHKJQLnOULGkHWLWTLNOHOñSHKOILOGL{LGLOMÔLRSGMO�FGJRHTùGJMO

_a�òlNOñSHWQMOLWTóMOGLPLFLSOHOJkUMGT�WPJHOQLO8�0�����E���QMJIOkJKTGLnLWTMIOLO

ILIILWTHOLOQMJIGLHJIOLOPJWñSLWTHOPLWTHmMI�NPMW{MGkLOHWL}MNO��0������	��������0

���0�0������0@��E����0������
0����������0�������0�0���������0����������0�������0

��0C����0C�������NOQLIQLOøöOGLñSLGJQHg

O cMkMOVOIHFJQMNOMO_a�òlOVOMOILRSGMOMFGJRHTùGJMOQLOQHWMIOULIIMHJIO

PHSIHQMIOUMGOmL÷PSKMIOHSTMkMTMGLIOQLOmJHIOTLGGLITGLIOPGJHQMOULKHOúLJOWXOqg\]Z̀iZNOPMkOMO

{JkOQLOHkUHGHGOHIOm÷TJkHIOQLOHPJQLWTLOQLOTG�WIJTMOLkOTMQMOTLGGJTùGJMOWHPJMWHKNOLOUGLm�O

JWQLWJnH�ôLIOLkOPHIMOQLOkMGTLNOJWmHKJQLnOULGkHWLWTLNOTMTHKOMSOUHGPJHKNOHKVkOQLO

QLIULIHIOQLOHIIJIT�WPJHOkVQJPHOLOISUKLkLWTHGLINOPSøMOmHKMGOkö}JkMOQHOJWQLWJnH�óMO

UGLmJITHOWMOHGTgOfNOJWPJIMO||NOQHOúLJOWXOqg\]Z̀iZNOLITöO{J}HQMOLkO���8�0������E���TGLnLOkJKOLO

ñSJWõLWTMIOGLHJI�g

O O µMOPHIMNOHOUHGTLOòSTMGHOmJIHOMFTLGOQMOaMQLGO¶SQJPJöGJMOHOPMWQLWH�óMO
QMO·V·VSOHMOUHRHkLWTMOQLOJWQLWJnH�óMOPMGGLIUMWQLWTLOHOQJ{LGLW�HOQMÔLRSGMO
�FGJRHTùGJMO_a�òlOñSLOKõLO{MJOUHRMOHQkJWJITGHTJmHkLWTLNO{MGHOQMIOUHG�kLTGMIO
PMWIJRWHQMIOWHOúLJOWXOqg\]Z̀iZg

O
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0 0 L̂WQMOPLGTMNOñSLOHOJWQLWJnH�óMOMGHOUKLJTLHQHOQLmLGöOILGOUHRHOPMkO

FHILOWMOmHKMGOmJRLWTLOHOVUMPHOQHOMPMGG�WPJHN��������0����0�����0
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C��������0C.8=7.@0��07����������0����08���NPMkMOUGLPLJTSHOMHGTgOhXNOUHGöRGH{MO\XO

QHQHúLJOqg\]Z̀iZg

O O µMSTGMORJGMNOñSHWTMO����������¤���������¤�0������0�����0�0����0��0

������0������NOPMkMOøöOHIILWTMSOMOA�������09�������0��01������E0LWñSHWTMOñSLMIO !��"¤
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µMOPHIMNOLITöOUGLmJITMOWHOúLJOWXOqg\]Z̀iZOLOISHIOHKTLGH�ôLIOUMITLGJMGLIOQJ{LGLWTLIO

KLIôLIOLORGHSIOQLOJWmHKJQLnOULGkHWLWTLNOPKHIIJ{JPHOLkOTMTHKOMSOUHGPJHKNOLITH*KTJkHO

ISFQJmJQJQHOLkOPMkUKLTHOLOJWPMkUKLTHNOHIIJkOPMkMOJWILGJSOTHFLKHOUHGHOQJIPJUKJWHGOMIO

ULGPLWTSHJIOQHIOULGQHIO~OPMFLGTSGHOILPSGJTöGJHNOQLOHPMGQMOPMkOHOGLIULPTJmHO

GLULGPSIIóMOQHOKLIóMg

_LITLOkMQMNO{HnjILOWLPLIIöGJHOHOUGMQS�óMOQLOUGMmHOULGJPJHKOUHGHOH{LGJ�óMOQHO

+¦«¢£OIM{GJQHULKHOUHGTLOòSTMGHLOQHOGLIULPTJmHO86C68=2AAî/0�¬© ­,NOQLOHPMGQMO

PMkOHOlHFLKHOHWL}HOHOúLJOWXOqg\]Z̀iZNOJWTGMQSnJQHOULKHOúLJO\\g]Zh̀o[[]gO

_JHWTLOQJIIMNOWHIOH�ôLIOQLIIHOWHTSGLnHOHOUGöTJPHOTLkOQLkMWITGHQMOñSLOHO

QLIJRWH�óMOQLOHSQJ�WPJHOUGLKJkJWHGOQLOPMWPJKJH�óMOMFøLTJmHWQMOHOGLHKJnH�óMOQLO

PMkUMIJ�óMOLWTGLOHIOUHGTLIOTLkOIJQMOJW{GST÷{LGHIOQLmJQMO~WLPLIIJQHQLOQLOUGMQS�óMO

QLOUGMmHOULGJPJHKgObNOUMGOLIIHOGHnóMOHÔLRSGHQMGHO·VOTLkOILOKJkJTHQMOHOPMWPJKJH�ôLIOLkO

eül|·-b̂OGLHKJnHQMIOLkOUHGPLGJHIOPMkOMIOlGJFSWHJIOQLO¶SITJ�HOLkOTMQMOaH÷INJWPKSIJmLO

UMGOLIILObRGVRJMOlGJFSWHKNO������0����0.���0�0����������0��0���������0���0����0

	���������0������
0���0������

òIIJkOILWQMNOHOUHGTLOòSTMGHOJW{MGkHOHO�MIIHOb}PLK�WPJHOMOILSO������������0��0

��������������N���0������0��0����0���E0/0��E070�0/0��0��0=C=C=�
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����ÔLøHkOPMWPLQJQMIOMIOFLWL{÷PJMIOQHO¶SITJ�HOýGHTSJTHOHOUHGTLOòSTMGHNO

WMIOTLGkMIOQMOHGTgOhXNOJWPJIMOú22|�NOQHOcMWITJTSJ�óMOdLQLGHKOP̀POMOHGTJRMO]YOLO

ILRSJWTLIQMOcùQJRMOQLOaGMPLIIMOcJmJK3
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O O ����ÔLøHOQLTLGkJWHQHOHOPJTH�óMOQMO·V·VSNOULKMOcMGGLJMNOWMIOTLGkMIOQMOHGTgO

oZiOQMOcacNOUHGHNOñSLGLWQMNOPMWTLITLOHOUGLILWTLOH�óMNOIMFOULWHOQLOPMW{JIIóMOLO

GLmLKJHNOHOTLMGOQMOHGTgOfZZZZQMOcùQJRMOQLOaGMPLIIMOcJmJK3

O O ����OòMO{JWHKNOILøHOøSKRHQHO±©£§¦¥¦ª̄¦OHOHOH�óMNOUHGHOPMWQLWHGOMO·V·VSOHMO

UHRHkLWTMOPMkUKLkLWTHGQHOJWQLWJnH�óMOQLmJQHOULKMÔLRSGMO�FGJRHTùGJMO_a�òlNO

HUSGHQMHTGHmVIOQHOaLG÷PJHO¶SQJPJHK�HGTgOfoZNO4O\XNO||NOcac�NOHPGLIPJQMOQLOPMGGL�óMO

kMWLTöGJHOQLIQLOHOMPMGG�WPJHOQMOLmLWTMOQHWMIMLOøSGMIOQLOkMGHOQLO\5O�SkOUMGO

PLWTM�OHMOk�IOHOUHGTJGOQHOPJTH�óMNOTSQMOPMkOHGGJkMOWHOúLJOWXOqg\]Z̀iZOLOISHIO

HKTLGH�ôLIOUMITLGJMGLIOLOI*kSKHOZoqÔl¶3

O O ����O·LñSLGNOHJWQHNOILøHOMO·V·VSOPMWQLWHQMOHMOUHRHkLWTMOQHIOPSITHIOLO

QLIULIHIOUGMPLIISHJINOFLkOPMkMOõMWMGöGJMIOHQmMPHT÷PJMINOQLOkMQMOHHIILRSGHGOHO

QJRWJQHQLOQMOUGM{JIIJMWHKNWHO{MGkHOQMOHGTgOYhOQMOcùQJRMOQLOaGMPLIIMOcJmJKgOO

O
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O O aGMTLITHOUGMmHGOMOHKLRHQMOUMGOTMQMIOMIOkLJMIOQLOUGMmHOLkOQJGLJTMO

HQkJTJQMINOHOQMPSkLWTHKNTLITLkSWõHKOLNOLIULPJHKkLWTLO������������0���6���������0

����0����	������0���������B���������	�����0����0�����0.������0�0�0����������0

�����������0������E0��0�����������0��0��	�����0��������0��0��þ�����E0��0	����0��0����0

��E077E0/0��E07E0��0@��0��0�����B��NOMOñSLOQLIQLOøöO{JPHOGLñSLGJQMNOQLmLWQMOMIO026A79/A0LkO

HWL}MOILGLkOGLIUMWQJQMIOULKMOULGJTMOWMkLHQMOUMGOLIILO¶S÷nMNOIMFOULWHOQLOWSKJQHQLNO

���0������0��0������0���0��0=�����0��0C�������0=�����
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0
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