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+BCDECF�GDH8

$GIBJE�E�KGLBLE�LG�MNCDBOP�QJPDNBDP8

'PC�PORGC�LG�HESJPTOP�LG�$�+U(F�LBIBHBVWGTDG�EHEJJG�PHEJLE�PTDGC�LG�JGPVBXPLP�P�KGJYHBPF�P�PNLBZTHBP�LG�HETHBVBPO[E

KELG�CGJ�KECDGJQPLP�KPJP�WEWGTDE�KECDGJBEJ�PE�LP�KGJYHBPF�IPXGTLE6CG�PLPKDPORGC�TE�KJEHGLBWGTDE�\NG�HETLNXPW

]�Ŵ _BWP�GIGDB̀BLPLG�LEC�PDEC�KJEHGCCNPBC�G�]�WPBEJ�HGVGJBLPLG�LE�KJEHGCCE8

UCCBWF�LGB_E�LG�WPJHPJ�PNLBZTHBP�KJàBP�LG�HETHBVBPO[E8�"BDG6CG�E�JaN�KPJP�HETDGCDPJ�TE�KJPXE�LG�:5�LBPCF�CES�KGTP

LG�CGJGW�HETCBLGJPLEC�̀GJLPLGBJEC�EC�IPDEC�PLNXBLEC�TP�BTBHBPV8�$P�PT̂VBCG�LP�BTBHBPVF�M̂�̀GJBIBHE�P�TGHGCCBLPLG�LG

KJÈP�KGJBHBPV8

'EWGBE�KGJBDE�E�$J8�UTDETBE�+BDNJBPTEF�WaLBHE�EJDEKGLBCDPF�DGVGIETGC�-17/�333346:593F�-17/�7072649:3F�G6WPBVb

PTDETBÈBDNJBPTEcENDVEEd8HEW8�eB_E�E�̀PVEJ�LEC�fETEĴJBEC�KGJBHBPBC�TE�KPDPWPJ�LG� g�900F00�-LNXGTDEC/�JGPBC�GW

JPX[E�LE� �GTDJG�P�hGQNJPLEJPC�G�E�(i�j8�kl�ml�k�ln�o�pqro�stuvq>w�x���y���k

UCCBWF�BTDBWG6CG�P�KPJDG�Ja�KPJPF�TE�KJPXE�LG�LGX�LBPCF�LGKECBDPJ�GW�HETDP�MNLBHBPV�E�̀PVEJ�LGCBQTPLEF

HEJJGCKETLGTDGC�PEC�fETEĴJBEC�KGJBHBPBC8�'[E�CG�JGPVBXPTLE�E�LGKzCBDEF�CGJ[E�HETCBLGJPLEC�̀GJLPLGBJECF�CPV̀E�KJÈP

LEHNWGTDPV�GW�HETDĴJBEF�EC�IPDEC�PLNXBLEC�TP�BTBHBPVF�KGJDBTGTDGC�]C�VGCRGC�G�CG\NGVPC�CEIJBLPC�KGVE�PNDEJ8

UKzCF�BTDBWG6CG�E�KGJBDE�TEWGPLE�KPJP�LBXGJ�LBPF�fEJP�G�VEHPV�KPJP�P�JGPVBXPO[E�LE�G_PWG�HVYTBHE�KPJP�IBTC�LG�KGJYHBPF

\NG�LG̀G�CGJ�PKJPXPLE�HEW�PTDGHGLZTHBP�LG�40�LBPCF�G�IB_PTLE�E�KJPXE�LG�90�-̀BTDG�LBPC/�KPJP�P�GTDJGQP�LE�VPNLEF�P

HETDPJ�LP�LPDP�LE�G_PWG�HVYTBHE8�$GCLG�M̂F�IEJWNVE�EC�CGQNBTDGC�\NGCBDECb�:6�{NPBC�PC�VGCRGC�CEIJBLPC�KGVE�PNDEJ|�96

UC�VGCRGC�LGHEJJGJPW�LG�PHBLGTDG�LG�̀GYHNVE|�76�#CCPC�VGCRGC�DEJTPW�PVQNW�WGWSJE�EN�INTO[E�LGIBHBGTDG|�26

(EDPVWGTDG�EN�GW�KPJDG|�5�#W�\NG�KGJHGTDNPV|�46�$PC�VGCRGC�JGCNVDP�BTHPKPHBLPLG�KPJP�E�DJPSPVfE�EN�BTHPKPHBLPLG

IBCBEVzQBHP|�.6�U�BTHPKPHBLPLG�a�DGWKEĴJBP�EN�KGJWPTGTDG|�16�$PC�VGCRGC�JGCNVDPW�JGLNO[E�LP�HPKPHBLPLG�VPSEJPV

EN�IBCBEVzQBHP|�36�U�BTHPKPHBLPLGF�CG�KPJHBPVF�a�HEWKVGDP�GW�JGVPO[E�]�KPJDG�LE�HEJKE�PIGDPLP�EN�a�BTHEWKVGDP|�:06

'E�HPCE�LG�BT̀PVBLGX�KPJHBPV�BTHEWKVGDPF�P�JGKGJHNCC[E�LP�VGC[E�a�BTDGTCP�-.5}�EN�WPBC/F�WaLBP�-50}/F�VG̀G�-95}/

EN�JGCBLNPV�-:0}�EN�WGTEC/|�%TDBWG6CG�P�KPJDG�Ja�KPJP�BTLBHPJ�PCCBCDGTDG�DaHTBHE�G�PKJGCGTDPJ�ENDJEC�\NGCBDEC

LBIGJGTDGC�LEC�IEJWNVPLEC�KEJ�GCDG�MNYXEF�TE�KJPXE�LG�HETDGCDPO[E8

U�KPJDG�PNDEJP�M̂�DG̀G�DPV�EKEJDNTBLPLG�TP�BTBHBPV8�!C�\NGCBDEC�LG̀GW�CGJ�PKJGCGTDPLEC�GW�LNPC�̀BPC�KPJP�CGJGW

GTDJGQNGC�GW�CGHJGDPJBPF�PVaW�LP�̀BP�LG�KJEDEHEVE�LE�PL̀EQPLEF�CGTLE�NWP�̀BP�KPJP�IBHPJ�TE�KJEHGCCE�G�ENDJP�̀BP

KPJP�CGJ�JGWGDBLP�PE�KGJBDE8�UKzC�PKJGCGTDPLE�E�VPNLEF�BTDBWGW6CG�PC�KPJDGC�KPJP�CG�KJETNTHBPJGW�CESJG�E�WGCWEF

TE�KJPXE�HEWNW�LG�:5�-\NBTXG/�LBPC�G�BTIEJWPJGW�CG�DZW�BTDGJGCCG�GW�PNLBZTHBP�LG�HETHBVBPO[EF�SGW�HEWE

G_KGOP6CG�PV̀PĴ�KPJP�VG̀PTDPWGTDE�LEC�fETEĴJBEC�KGJBHBPBC8�hEVBHBDPLP�KEJ�PWSPC�PC�KPJDGC�PNLBZTHBP�LG

HETHBVBPO[EF�P�CGHJGDPJBP�PKJPXG�P�PNLBZTHBP8�hG�CEWGTDG�NWP�KPJDG�EN�TGTfNWP�JG\NGJGJ�P�JGPVBXPO[E�LG�PNLBZTHBP

LG�HETHBVBPO[EF�G�HNWKJBLPC�PC�LBVBQZTHBPC�PHBWP�LGDGJWBTPLPCF�DJPQPW6WG�HETHVNCEC�KPJP�CGTDGTOP8
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