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M M qVIQIGJkKVOKLMFKHHGJOGjHKMrRKMGMSGFOKMòRONFGLMOKkSNFGFIGkKVOKLMVóNMOKkM

QNVTI�ôKHMTKMGFQGFMQNkMGHMQRHOGHMKMTKHSKHGHMSFNQKHHRGIHLMEKkMQNkNMõNVNFöFINHM

GT�NQGO÷QINHMHKkMSFKøR÷ºNMTNMHRHOKVONMSFsSFINMKMTKMHRGM�Gk÷JIGLMVNHMOKFkNHMTNMGFOIPNM\iM

KMHKPRIVOKHMTNMdsTIPNMTKMbFNQKHHNMdI�IJLMSNFMHKFMSNEFKMTGM�NFkGMTGMùKILMQNV�NFkKM

K̀QJGFG�óNMKMdúb_MKkMGVK�Nh

M M òHHIkLMTKHTKMøöMlcûüclMGMoNHHGMc�QKJ�VQIGLMGMQNkSFKKVHóNMTGM

HIORG�óNLMSGFGMrRKMQNVQKTGMNHMEKVK�÷QINHMTGM̧RHOI�GMmFGORIOGM�MSGFOKMòRONFGLMRkGM
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VNHMOKFkNHMMTNMGFOIPNM\iMKMHKPRIVOKHMTNMdsTIPNMTKMbFNQKHHNMdI�IJh
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·NMQGHNLMKHOöMSFK�IHONMVGMùKIMVWM̂h]\gaXgMKMHRGHMGJOKFG�ôKHMSNHOKFINFKHMTI�KFKVOKHM

JKHôKHMKMPFGRHMTKMIV�GJITKºMSKFkGVKVOKLMQJGHHI�IQGMKkMONOGJMNRMSGFQIGJLMKHOGnJOIkGM

HRETI�ITITGMKkMQNkSJKOGMKMIVQNkSJKOGLMGHHIkMQNkNMIVHKFIRMOGEKJGMSGFGMTIHQISJIVGFMNHM

SKFQKVORGIHMTGHMSKFTGHM�MQNEKFORFGMHKQRFIOöFIGLMTKMGQNFTNMQNkMGMFKHSKQOI�GM

FKSKFQRHHóNMTGMJKHóNh

K̀HOKMkNTNLM�GºjHKMVKQKHHöFIGMGMSFNTR�óNMTKMSFN�GMSKFIQIGJMSGFGMG�KFI�óNMTGM
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QNkMGMúGEKJGMGVK�GMGMùKIMVWM̂h]\gaXgLMIVOFNTRºITGMSKJGMùKIM]]h\guaZ[[\hM

ÌGVOKMTIHHNLMVGHMG�ôKHMTKHHGMVGORFKºGMGMSFöOIQGMOKkMTKkNVHOFGTNMrRKMGM

TKHIPVG�óNMTKMGRTI�VQIGMSFKJIkIVGFMTKMQNVQIJIG�óNMNEøKOI�GVTNMGMFKGJIºG�óNMTKM

QNkSNHI�óNMKVOFKMGHMSGFOKHMOKkMHITNMIV�FRO÷�KFGHMTK�ITNM�VKQKHHITGTKMTKMSFNTR�óNM

TKMSFN�GMSKFIQIGJhMcLMSNFMKHHGMFGºóNMGM_KPRFGTNFGMlUMOKkMHKMJIkIOGTNMGMQNVQIJIG�ôKHMKkM

füúql+c_MFKGJIºGTNHMKkMSGFQKFIGHMQNkMNHMúFIERVGIHMTKM̧RHOI�GMKkMONTNMbG÷HLMIVQJRHI�KM

SNSNFMKHHKMcPFUPINMúFIERVGJLM����¢�0����0,���0�0��������
�0��0���������0���0����0

����������0������	0���0�����C
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M M ����M_KøGMTKOKFkIVGTGMGMQIOG�óNMTNMlUlURLMSKJNMdNFFKINLMVNHMOKFkNHMTNMGFOhM

ZgXMTNMdbdLMSGFGLMrRKFKVTNLMQNVOKHOKMGMSFKHKVOKMG�óNLMHNEMSKVGMTKMQNV�IHHóNMKM

FK�KJIGLMGMOKNFMTNMGFOhMYggggTNMdsTIPNMTKMbFNQKHHNMdI�IJ1

M M ����MòNM�IVGJLMHKøGMøRJPGTGḾ¬¦ª©̈©­²©MGMGMG�óNLMSGFGMQNVTKVGFMNMlUlURMGNM

SGPGkKVONMQNkSJKkKVOGFTGMIVTKVIºG�óNMTK�ITGMSKJNM_KPRFNM�EFIPGOsFINM̀boòúLM

GSRFGTNGOFG�UHMTGMbKF÷QIGM̧RTIQIGJ�GFOhMYZgLM2M]WLMqqLMdbd�LMGQFKHQITNMTKMQNFFK�óNM

kNVKOöFIGMTKHTKMGMNQNFF�VQIGMTNMK�KVONMTGVNHNKMøRFNHMTKMkNFGMTKM]3M�RkMSNFM

QKVON�MGNMk�HMGMSGFOIFMTGMQIOG�óNLMORTNMQNkMGFFIkNMVGMùKIMVWM̂h]\gaXgMKMHRGHM

GJOKFG�ôKHMSNHOKFINFKHMKMHnkRJGMgẐM_ú̧1

M M ����MlKrRKFLMGIVTGLMHKøGMNMlUlURMQNVTKVGTNMGNMSGPGkKVONMTGHMQRHOGHMKM

TKHSKHGHMSFNQKHHRGIHLMEKkMQNkNMõNVNFöFINHMGT�NQGO÷QINHLMTKMkNTNMGMGHHKPRFGFMGM

TIPVITGTKMTNMSFN�IHHINVGJLVGM�NFkGMTNMGFOhMiuMTNMdsTIPNMTKMbFNQKHHNMdI�IJh
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